National Association of Student
Financial Aid Administrators Presents ...

What You

Need to Know
About Financial Aid
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Topics We Wil Discuss

 What is financial aid?

e Cost of attendance (COA)

» Expected family contribution (EFC)

* Financial need

o Categories, types, and sources of financial aid

* Free Application for Federal Student Aid
(FAFSA®)

e Special circumstances
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What 1s Financial Aid?

Financial aid consists of
funds provided to students
and families to help pay for
postsecondary educational
expenses
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What is Cost of Attendance (COA)?

Estimation of expected costs

Direct Costs Indirect Costs

Miscellaneous
personal expenses

m Room and board }&
Books and supplies
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What is Expected Family Contribution

(EFC)?

Measurement of
student’s and
family’s ability to pay

postsecondary
educational
expenses
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contribution

Parent contribution

(for dependent students)
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What is Financial Need?

Cost of attendance (COA)

— Expected family contribution (EFC)

= Financial need
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Categories of Financial Aid

Need-based
aid

Non-need-
based aid
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Types of Financial Aid

Scholarships '‘um
Self-Help o
Aid — — Gift Aid
Work-Study
Employment
MNASFAA

© 2018 NASFAA Slide 8
R OCCCCBOBOBOBOPOPOPOOOeeeRBR.



Scholarships

Scholarships

Self-Help
Aid

j Gift Aid
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Grants
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Self-Help
Aid

_<

Gift Aid
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Work-Study Employment

Self-Help ‘.

— Gift Aid

Aid
Work-Study -
Employment
MNASFAA
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Loans

Self-Help

l

— Gift Aid
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Sources of Financial Aid

Federal
Government

Employers

Private College and
Sources Universities
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Federal Government

Largest source of financial aid

Aid awarded primarily on the basis of financial need

Must apply each year using the FAFSA

Eligibility requirements must be met

MNASFAA
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Federal Student Aid Programs

Federal
Supplemental
Educational
Opportunity Grant
(FSEOQG)

Iraq Afghanistan

Federal Pell Grant Service Grant

Teacher Education
Assistance for
College and Higher
Education (TEACH)
Grant

Federal Direct
Federal Work-Study
(FWS) Student Loans

(Direct Loans)

Federal PLUS Loans
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States

— Residency requirements usually apply —

Use information from the FAFSA and/or state aid

applications

Deadlines vary by state
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Colleges and Universities

Award aid on the basis of both merit and need

Aid may be gift aid or self-help aid

Use information from the FAFSA and/or institutional
applications

Deadlines and application requirements vary by
Institution
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Private Sources

Foundations, businesses, churches, civic, and
charitable organizations

Deadlines and applications procedures vary

Begin researching private sources early
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Employers

Companies may have scholarships available to the
children of employees

Companies may have educational benefits for their
employees

MNASFAA
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FAFSA

* Collects demographic and financial
Information

 Information used to calculate the expected
family contribution (EFC)

e Colleges use EFC to award financial aid

* Avallable in English and Spanish
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FAFSA

 May be filed at any time during an academic
year, but no earlier than October 15t prior to
the academic year for which the student
requests aid

e For the 2019-20 academic year, the FAFSA
may be filed beginning October 1, 2018

* Most colleges set FAFSA filing deadlines
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Free Application for Federal Student
Aid (FAFSA®)

% FAFSA on the Web (FOTW)

@ myStudentAid mobile app

% Paper or PDF FAFSA

FAFSA on the Phone (FOTP)

@ FAA Access to CPS Online
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Benefits of Using FOTW or
myStudentAid

* Built-in edits to prevent costly errors

« Skip-logic allows student and/or parent to skip
unnecessary guestions

« Option to use Internal Revenue Service (IRS)
Data Retrieval Tool to import tax data
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Benefits of Using FOTW or
myStudentAid

* More timely submission of original application
and any necessary corrections

* More detalled instructions and “help” for
common guestions

 Ability to check application status online
o Simplified application process in the future
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FAFSA on the Web (FOTW)

Need money for college?

Complete the FAFSA® (Free Application for Federal Student Aid) form to apply
for financial aid for college, career school, or graduate school.

NEW TO FAFSA.GOV? RETURNING USER?

+ Make a correction
+ Add a school
+ View your Student Aid Report (SAR)

Submitting the FAFSA form is quick, and most
importantly, it's FREE. Get started today.

STARTHERE ) LOGIN
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FAFSA on the Web (FOTW)

Log in to the FAFSA Form Approved
OME MNo. 1845-0001.
App. Exp. 12/31/2019.

Only students may use their FSA ID to log in. Parents and others can start a FAFSA for a student by
entering the student's identifiers. Parents and others can also work on a FAFSA form or correction
the student started using the Save Key that the student made. Help for parents.

— (O Iam a parent, preparer, or student from a
P . -8 »
W L @ Freely Associated State
NEXT ©
Site Last Updated: Sunday, July 22, 2018 Download Adohe Reader
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myStudentAid Mobile App

[ e = [ e — * Mobile ability

] @ TestFlight all LTE 11:37 AM @ ] @ TestFlight il LTE 11:38 AM

By B tobegin,
! complete,
| save, and
submit the

= FAFSA

T e

| myStudentAid

Need money for college?
Submitting the FAFSA® form is quick, and most
importantly, it's FREE.

W’

START HERE

Before You Start

If you want to renew your FAFSA or use the TRS Data
Ret: 1 Tool, you need to complete your FAFSA
form on fafsa

GO TO FAFSAGOV
]

lama
Preparer

Due to scheduled
una

fime.

cause.
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myStudentAid Mobile App

| ¢ — | o — e |Information

1 M . aTaT = 11:40 AM @ % 59% @

| ! = myFAFSA = p rote Cte t e
. | Disclaimer ° !

| | | | sSame as

». Create a save key. oMo 04000 |
The save key is a temporary code that lets you come back F O I W
‘ and finish the FAFSAe form later.
Parents and students share the save key to work on a
FAFSA® form together without using each other's FSA IDs. . P r O m p t S
[ tto

key, allowing

completion at
; later time
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myStudentAid Mobile App

« FAFSA
completion
tracked

e Successful
completion
of each
section

ndicatec
| ( | | ( |
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myStudentAid Mobile App

| B 11:15 AM ® % 6oy m il . verizon = 10:02 PM
| = myFAFSA i = myFAFSA
Stu Signature y 1 FAFSA Summary “
‘ ‘ Your estimated Expected Famil
i Ready to sign your FAFSA@ form? ! | A ! o
' P Contribution (EFC)is
‘ Use the box below to record your ‘
| signature. | ® Based on your EFC, you may be eligible for up to
$5,545.00 of Federal Pell Grant funds.
® |earn about tax benefits and other types of aid
that may be available to you.
Don't hesitate to contact us if you have
any questions. We'd love to help!
[
O Clear Signature .
Confirmation Number: F 11300018509
| prefer to confirm my submission without using 05/09/2018 22:158
the signature box.
SUBMIT
P

“

M NASFAA
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Digital
signature

Confirmation
of
submission

Estimated
EFC
calculation
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IRS Data Retrieval Tool

* Allows for certain tax return information to be
transferred from the IRS database

« Participation is voluntary and student chooses
whether or not to transfer data to FOTW

* |IRS will authenticate taxpayer’s identity

e |f tax record is found, IRS transfers information to
populate the FAFSA

 Reduces documents requested by financial aid
office
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IRS Data Retrieval Tool

Certain tax filers cannot use the

IRS Data Retrieval Tool

Did not
indicate on
FAFSA a
tax return
was
completed

Marriage
date is
January
2017, or
later

First three
digits of the
SSN are
666

Filed a
non-U.S.
tax return

Married
and filed as
head of
household,
or filed
separate
returns

Neither
married
parent
entered a
valid SSN

Non-
married
parent or
both
married
parents
entered all
zeroes for
the SSN

SOCIATION OF STUDENT FINANCIAL AID ADMINISTRATO!
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FSA ID

. Used for FAFSA Completion Federalstudent rp;ﬁen.t\uﬁgs;((:)r:?:;ée
and allows access to certain |
Create a New FSA ID
U . S . D e p a rt m e n t Of E;]\attiisw Create an FSA ID account below. An FSA ID gives you access to Federal Student Aid's online systems and can serve as your legal

Only create an FSA ID using your own personal information and for your own exclusive use. You are not authorized to create an FSA ID on

. .
E d u C at I O n We b S I te S hehalf of someone else, including a family member.

You are not allowed to have an employee or agent of a commercial entity, or other third party, create an FSA ID for you for any purposes
including but not limited to: payment reduction: bt consolidation or applying for aid. Misrepresentation of your identity to the federal
government could result in criminal or civil penaltes.

 May be used by students and |

- - Important: When you are done click the CANCEL button to clear your data, even if you did not finish creating your FSA ID. just closing your
browser window or going ro another website may not be enough ro prevent other people using this computer from seeing your information
u u I I until the session expires.
. d . | d .
aid process, including

subsequent school years

e Only the owner should create I |
|
|

U.S. DEPARTMENT of EDUCATION

aFSAID .
« Apply at | |

https://fsaid.ed.gov/npas/index
.htm

M NASFAA
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https://fsaid.ed.gov/npas/index.htm

FOTW Worksheet

SECTION 3 - PARENT INFORMATION

* Preview of questions
that may be asked
- regarding basic

FAFSA.

— Information for the

Student Citizenship Status (check one of the following)

O US. citizen (U.S. national) 0 Neither citizen nor eligible noncitizen L
What wi ) ERglole tanchizen, e e AberiRORSSA 1 mber b s B TS U Hohe) Your Allen Regiatation Number St u e I I t a. n a r e I I t I
Skip thi Generally, you are an eligible noncitizen if you are: ,
10 i < A permanent LS, sesident with a 7 nent Resident Card 1-551);

« Acondit
The: hokder

al permanent reside

f Hameland Secutity showing any of the following desgnations: “Refugee,Asylum -
d status hars not expired s hodder (T1,T 2,T 4, etc) or "Cuban Haitian Ent
alth and Human Services showing a designation of Victim of humsan trafficking”
Student Marital Status (check one of the following)

3 Single 0 Married or remarried 0 Separated O Diverced or widowed
You will be asked to provide information about your spouse if you are married or remarried.

Selective Service Registration
I you are male and 25 or younger, you can use the FAFSA to register with the Selective Service System

What is the highest school parent 1 completed? L) Middle schooldr. high d College or beyond
0 High school 1 Other/unknown
‘What is the highest school parent 2 completed? U Middle schoalir. high J Colkege or beyond

C

U High school Other/unknown

SFErTION 2 . STIINFNT NFPFNNFNCY STATIIS

M NASFAA
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General Student Information

e Soclal Security Number

e Citizenship status

e Marital status

e Drug conviction of possession or sale

« Selective Service registration

* Highest education level completed by
father/mother

M NASFAA |
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Student Dependency Status

FAFSA asks guestions to determine
dependency status for Title IV federal student
ald (not IRS) purposes:

 If all “No” responses, student is dependent

 If “Yes” to any question, student Is
Independent

M NASFAA |
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Information About Parents of
Dependent Students

 Tax, Income, and other financial information

* Dislocated worker status

* Recelpt of means-tested federal benefits In
the previous two years

e Assets

 Untaxed income

M NASFAA
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Information About Student
(and Spouse)

 Tax, Income, and other financial information

* Dislocated worker status

* Recelpt of means-tested federal benefits In
the previous two years

e Assets

 Untaxed income

M NASFAA
FATIONAL ASSOCATION O STUDENT FIVANCIAL A ADNINISTRATORS © 2018 NASFAA Slide 38
R OCCCCBOBOBOBOPOPOPOOOeeeRBR.




Additional Information

e College information
* Housing plans

 FAFSA preparer information

M NASFAA |
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Signhatures

* Required
— Student
— One parent (dependent students)

* Format for submitting signatures
— Electronic using FSA ID
— Signature page
— Paper FAFSA

A NASFAA |
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Frequent FAFSA Errors

e Soclal Security Numbers

* Divorced/widowed/remarried parental information
* Income earned by parents/stepparents

* Untaxed income

 U.S. Income taxes paid

 Household size

 Number of household members in college

* Real estate and investment net worth

A NASFAA |
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FAFSA Processing Results

i
/N

s

College
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Email Notification of SAR Processing

SAR for 20182019

{Student Aid Report)

"orm Approved  OME No.1845-0001

App. Exp. 127312019

e gt b conn s o o Sdert s EHERE

B e e e e e acomon
e T o et e e

966-08-0007 DEO3
EFC: 4589°C
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http://www.fafsa.gov/

SAR or SAR Acknowledgement

FederalStudentAid m ® S A R S e n t i f p a p e r

HITRS: | [FAFSA GON OMB N, 18450001

[]
LE I DATA RELEASE NUMBER (DRN). 5750
Fam 1m1e EXFECTED FAMLY CONTRIBUTNICN (EFC): 0000007 I
OO0
JESHN SIATH ‘ E

742 EVERGREEN TERRACE — S L
SPRINGFELD OH SEE55

L] L] L}
Dear omN s, FederalStudentAid | puovec. STUDENT AID REPORT WI t I I O u t rOVI d I n
Your Student Ald Report (SAR) summarizes ihe inf ACKNOWLEDGEMENT

Fadaral Studant &ld (FAFSA). 2018-2019

Appilicalion Slalus {review the checked boxes) HITPS: f FAFSA GOV OMB No. 18420001

[]
B vou FaFs appears to be complete. Review i NCWEMBER 23, 2018

i necussary. The schoot(s) kded on your FARSA BOELIED FAMLY ORI (LECE SORRC
ﬂ Your FAFSA has been wlecled for vedificalion. ¥ ponI7Cadl Famme

repOned on your FAFSA. Your school has the oy JOHN SMITH

el indesrrracion fhesl you eeporled on you BAR 742 PVFRGREFN TERRACE
FRNGFELD OH 55055

Finar JCOHN SMITH, .
Federal Student Ald EgIbility (review the checke: (2amy you your 30183018
Free Application for Federal Shudent Ald (FAFSA).

Tha cofo subrnitied on your FAFSA B usad in ﬂml]d
The EFC s nol Ihe amount of meney Bl your famiy Applicalion Shotus (review the checked baxes)
colleges use 1o delermine how much financial ald ﬁ Your FAFSA app-ears 1o e complele. Review the dala on pages 2 and 3. We may have assurmed Cedain infommation

oy inchade grants (ree funds thal do mol have la o cacukate your eligiblty for federal shaden! aid. We pinbed ony asemplions we moade and the word “asumed” for
lowaniberest 100N (onowed funds thot mus De rep #he iferns on the DOCk Of fhis POGe. I yOu Need 10 Make CoMecions, you Can go 10 hifps //Tafsa.goy and use your F5A ID
cxoumecd your FAFEA, to ocoess vwrlnhﬂnﬂlw or you can conloc! e fnoncid aid ofice of one of the schools you lisbed on your

Estod on yeur FAFSA will essive yeur infemmatien.

it sthm
workealUdy Gward. Your shoots fnand il oid office
een sligiin In mesvn. Far mam infarmation anaul
i, g o FudenAldgay.

= R sent If FOTW filed

We senl your information o olher lederal agens
b an 33 W B Infor miction pacwsded o ol T ciestn muberiting on yeur FAFSA B uskel ks e aleulabn o
how lo resolve thess isues.

P ¥ o (FFC ). which i 000000,

'lhu EFC i ol the amounl of money thal your family rnml provide. Ruher, you should Fink of e EFC o an indes tha

L L L
] Iﬂ antarming how mueh finansiol sl ye e vemna b achool. Financial ald may
dode thal do ned have ke . work-shusdy (paid par-lime . o for kew-nberest
r— It il b peics). T i Wil vy e ol i colngn Baemn ihe cosl of
You should kesp this SAR lor your recards! St that you BFC s mibject ko change if you updale or comect your FAFSA. For mon

teemation oot he rrr. and alhar scarens of ald, go ko Shudanthid gow.

REENDOO00N 999 Ll

Ell Bessd on your FRC § appace thet yau may ba sligibla tor a Facaeal Pall Geant af up e $8000, pravidad yau havn net
rr|a4 ur exceeded the [felime Imi established for the Federdl Pell Granl program. You may oo be sigible for other
! Sudert koans. Your RINancial Akl ASmanialor (FAK) wil delemning

[ ]
whdh-pusai aid and how much you ae elighble ko receive.

Bl we sent v 1o oher tederal 1o vty yorr sligibiity for
ferchercal duduri uuund Ihu!- appears o be an mwe wih d on your Wou can

b groing .aoumdmuma Vi o PYinE yout Suckenl Ald
hDMIﬁAm‘dimbwrvln. You must work with your financial aid offic any
beicee we Can Celermine if you ane eligible 10 receive federal Sudent aid.

Bl Urieas you am complating the verification process, i may be oo laie o you io maoke conscions of ghs s any mons
s year, I you and you need 1o corec! your infrmation, corlad he
Finanzial Ala Adminktrater (FAR) o yoet sehosl foe auia wa e o Lokt than
14, 201%.

Yau should keap this SAR Aok nowladgamant lor your recardal

WP PAGE 10F 3 0123454789 15M01
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Institutional Student Information
Record (ISIR)

Sampls TSTR  CPS sends results to
colleges listed on the
FAFSA

e College reviews ISIR
and may reques
additional
documentation

€ EEEREEREEER)

August 2017 (2018-2019) The ISIR Guide Appendix D D2

M NASFAA
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Making Corrections

If necessary, corrections to FAFSA data may be
made by:

* Using FAFSA on the Web, if student has a FSA ID;
« Updating paper SAR; or

e Submitting documentation to college’s financial aid
office

M NASFAA
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Special Circumstances

e Conditions exist that cannot be documented
with the FAFSA

o Send written explanation and documentation
to your college’s financial aid office

* College will review and request additional
Information If necessary

* Decisions are final and cannot be appealed to
U.S. Department of Education
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Special Circumstances

Secondary
e . school tuition

Extraordinary R i

dependent care {

Parent or -
spouse Loss of Divorce

death employment

P O , EELE ﬁIIEI — -
ﬁﬁ %ﬂ 5 Oﬁ %ﬁ | ETE: B ]
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